Seminar 9
Explain the meaning of “Power-Delegating and Profit-Sharing” in the context of the reform of State-Owned Enterprises in the 1980s. 

Discuss briefly the need for reform of the SOEs. 

Elaborate on problems that arose in the attempt to implement the principle of power-delegating and profit-sharing.

Discuss why the contract responsibility system turned out to be difficult to transfer from agriculture to manufacturing.  
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